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Chase Gardens Medical Center North 

was built in 2008, along with adjacent 

Chase Gardens Medical Center South. 

These Medical Centers immediately 

became landmark locations for some    

of Eugene’s most prominent doctors  

and medical tenants.

Chase Gardens        
Medical Center North
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Price  . . . . . . . . . . . . . . . . . $38,050,000	

Cap Rate  . . . . . . . . . . . . . . . . . . . .                    6.25%

•	96.5% leased
•	Abundant on-site parking
•	Close to major hospitals

N E W E R  M E D I C A L  B U I L D I N G    
8 4 , 5 4 3  R S F
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L O C AT I O N

Chase Gardens Medical Center North is a three-story 

Class A medical building located at the prominent corner 

of Martin Luther King Jr. Blvd. and Garden Way with 

excellent visibility on Martin Luther King Jr. Blvd., which 

is a major connector between Eugene & Springfield.

This location is near PeaceHealth Sacred Heart Medical 

Center at Riverbend, Slocum Center for Orthopedics & 

Sports Medicine, and McKenzie Willamette Hospital. 

Prominent nearby properties include Autzen Stadium, 

Oakway Center, and Gateway Mall.

Chase Gardens Medical Center North is 3.3 miles from 

PeaceHealth Sacred Heart Medical Center at Riverbend 

and 2.9 miles from McKenzie Willamette Hospital.

M E D I C A L  D E V E L O P M E N T

Since PeaceHealth Riverbend Hospital opened, most 

medical providers and services haven been locating or 

relocating to nearby locations such as Chase Gardens 

Medical Center.

Area & Demographics

CHASE GARDENS 
MEDICAL CENTER 

NORTH

3



4

C O N TA C T

Jeff
Elder
jeff@eebcre.com

Ashley
Hope
Wells
ashley@eebcre.com

541.345.4860

101 East Broadway 
Suite #101 
Eugene, OR 97401

Licensed in the        
State of Oregon.

 

O C C U PA N C Y 
81% of the square footage of Chase 
Gardens Medical Center North is still 
occupied by the original tenants of the 
medical center.

The attractive building style, convenient 
access, and close location to the newer 
PeaceHealth Sacred Heart Medical Center 
Riverbend Hospital & McKenzie Willamette 
Hospital contribute to the continued high 
occupancy and tenant retention of Chase 
Gardens Medical Center North.

L E A S E  T E R M S

Leases are either:

•	 Triple net, or

•	 Full service (without janitorial) with 
tenants annual reimbursement of 
operating expense and property      
taxes over the respective Base Year.

Current Tenants U N I T E D  H E A LT H C A R E

United Healthcare is an original tenant and 
occupies three suites since 2008; providing         
primary care, adult medicine, pediatrics,         
internal medicine & OB/GYN. 

C H A S E  G A R D E N S  C A F É

Café serving breakfast and lunch; espresso, 
soups, and sandwiches in a casual setting.  
The café is an original tenant since 2009.

F I N E  H O F F M A N  &  S I M S

Full service ophthalmology practice 
specializing in cataract and refractive surgery 
including iLASIK, PRK, ICL and Refractive Lens 
Exchange. Fine Hoffman & Sims relocated to 
Chase Gardens in 2024.

F I N E  H O F F M A N  &  S I M S        
O P T I C A L  S H O P

Full service optical shop.

O R E G O N  O R A L  S U R G E O N S 

Oregon Oral Surgeons is an original tenant 
since 2008. Their oral surgery practice includes 
dental implants, wisdom tooth removal, bone 
grafting and treatment of TMJ disorders.

M O U N T  P I S G A H
F A M I LY  D E N TA L

Mount Pisgah Family Dental is a continuing 
dental practice of an original tenant in this 
location since 2009.  The dental practice 
includes general and cosmetic dentistry. 

K I YA  M O V A S S A G H I ,  M . D .         
&  Z I B A  M E D I C A L  S PA

Kiya Movassaghi, M.D. & Ziba Medical Spa 
provide cosmetic and reconstructive plastic 
surgery as well as aesthetic enhancements 
such as Botox, laser and HydraFacial under 
physician supervision.  They have been a 
tenant since 2009.

P R A X I S  M E D I C A L  G R O U P

Providing comprehensive care including 
advanced primary care. Praxis Medical 
Group opened in 2024.

E M E R A L D  S L E E P  C E N T E R 

Clinical treatments for patients with sleep 
disorders including dental appliances and 
implants. Emerald Sleep Disorder has    
been an original tenant since 2009.
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ANNUAL RENT INCOME

Rent	 2,934,719

Tenant Reimbursements	

   Over Base Rent	 248,598

   Triple Nets	 266,295

 Vacancy Allowance (5%)	 (172,480)

OPERATING INCOME	 3,277,132

EXPENSES 

   Monitoring	 (603)

   Inspections	 (3,691)

   Professional Fees	 (8,714)

   Security Guard	 (44,597)

   Landscaping	 (15,479)

   Insurance	 (38,247)

   Management	 (137,984)

   Property Taxes	 (157,485)

   Maintenance	 (162,456)

   Utilities	 (260,755)

OPERATING EXPENSES 	 (830,011)

Reserve Allowance (2%)	 (68,992)		

TOTAL OPERATING EXPENSES	 (899,003)

 

N E T  O P E R A T I N G  I N C O M E  	 $2,378,129 
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Financial Summary

Sale Price  . . . . . . . . . . . . . . . . . . . .                   $38,050,000
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Chase Medical Gardens North is a three-story, 

Class A, multi-tenant, medical building.

S T R U C T U R E :	 Structural steel frame with metal 
pan deck and concrete floors

R O O F : 	 IB Roof PVC Membrane with 	
original twenty year warranty

E L E VAT O R :  	 Otis hydraulic elevator

F I R E  P R O T E C T I O N : 	 Wet sprinkler system with alarms

G E N E R AT O R :	 125kw 480V diesel back-up 
generator

S E C U R I T Y :	 Card access control system

H VA C : 	 Trane Intellipak VAV system with 

hot water reheat and redundant 

condensing gas boilers

S O L A R : 	 30kw net metered rooftop solar 

electrical system

PA R K I N G : 	 Parking is reciprocal with Chase 

Gardens Medical Center South

CHASE GARDENS 
MEDICAL CENTER 

NORTH

CHASE GARDENS 
MEDICAL CENTER 

SOUTH

Reciprocal parking with
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M A N A G E M E N T
Property management, after closing, to remain with W&G 
Management with a fee of 4% of collected rent & additional 
rent unless terminated for cause or by mutual agreement.
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Martin Luther King Jr. Boulevard + South Garden Way

Location 

CHASE GARDENS 
MEDICAL CENTER 

NORTH



Initial Agency Disclosure

8

This pamphlet describes agency relationships and the duties and responsibilities of real estate licensees in Oregon. 
This pamphlet is informational only and neither the pamphlet nor its delivery to you may be construed to be evidence of intent to create an agency relationship. 

Real Estate Agency Relationships 
An “agency” relationship is a voluntary legal relationship in which a real estate licensee (the “agent”) agrees 
to act on behalf of a buyer or a seller (the “client”) in a real estate transaction. Oregon law provides for three 
types of agency relationships between real estate agents and their clients: 

Seller’s Agent — Represents the seller only; 

Buyer’s Agent — Represents the buyer only; 

Disclosed Limited Agent — Represents both the buyer and seller, or multiple buyers who want to purchase 
the same property. This can be done only with the written permission of both clients. 

The actual agency relationships between the seller, buyer and their agents in a real estate transaction must 
be acknowledged at the time an offer to purchase is made. Please read this pamphlet carefully before 
entering into an agency relationship with a real estate agent. 

Duties and Responsibilities of an Agent Who Represents Only the Seller or Only the Buyer 
Under a written listing agreement to sell property, an agent represents only the seller unless the seller 
agrees in writing to allow the agent to also represent the buyer. An agent who agrees to represent a buyer 
acts only as the buyer’s agent unless the buyer agrees in writing to allow the agent to also represent the 
seller. An agent who represents only the seller or only the buyer owes the following affirmative duties to their 
client, other parties and their agents involved in a real estate transaction: 

1.	 To exercise reasonable care and diligence; 

2.	 To deal honestly and in good faith; 

3.	 To present all written offers, notices and other communications in a timely manner whether or not the 
seller’s property is subject to a contract for sale or the buyer is already a party to a contract to purchase; 

4.	 To disclose material facts known by the agent and not apparent or readily ascertainable to a party; 

5.	 To account in a timely manner for money and property received from or on behalf of the client; 

6.	 To be loyal to their client by not taking action that is adverse or detrimental to the client’s interest in a 
transaction; 

7.	 To disclose in a timely manner to the client any conflict of interest, existing or contemplated; 

8.	 To advise the client to seek expert advice on matters related to the transactions that are beyond the 
agent’s expertise; 

9.	 To maintain confidential information from or about the client except under subpoena or court order, 
even after termination of the agency relationship; and 

10.	 When representing a seller, to make a continuous, good faith effort to find a buyer for the property, 
except that a seller’s agent is not required to seek additional offers to purchase the property while 
the property is subject to a contract for sale. When representing a buyer, to make a continuous, good 
faith effort to find property for the buyer, except that a buyer’s agent is not required to seek additional 
properties for the buyer while the buyer is subject to a contract for purchase or to show properties for 
which there is no written agreement to pay compensation to the buyer’s agent. 

None of these affirmative duties of an agent may be waived, except #10, which can only be waived by written 
agreement between client and agent. 

Under Oregon law, a seller’s agent may show properties owned by another seller to a prospective buyer 
and may list competing properties for sale without breaching any affirmative duty to the seller. Similarly, 
a buyer’s agent may show properties in which the buyer is interested to other prospective buyers without 
breaching any affirmative duty to the buyer. 

Unless agreed to in writing, an agent has no duty to investigate matters that are outside the scope of the 
agent’s expertise.   

Duties and Responsibilities of an Agent Who Represents More than One Client in a Transaction 
One agent may represent both the seller and the buyer in the same transaction, or multiple buyers who want 
to purchase the same property only under a written “Disclosed Limited Agency” agreement, signed by the 
seller, buyer(s) and their agent. 

When different agents associated with the same real estate firm establish agency relationships with different 
parties to the same transaction, only the principal broker (the broker who supervises the other agents) will 
act as a Disclosed Limited Agent for both the buyer and seller. The other agents continue to represent 
only the party with whom the agent already has an established agency relationship unless all parties agree 
otherwise in writing. The supervising principal broker and the agents representing either the seller or the 
buyer have the following duties to their clients: 

1.	 To disclose a conflict of interest in writing to all parties; 

2.	 To take no action that is adverse or detrimental to either party’s interest in the transaction; and 

3. 	 To obey the lawful instruction of both parties. 

An agent acting under a Disclosed Limited Agency agreement has the same duties to the client as when 
representing only a seller or only a buyer, except that the agent may not, without written permission, disclose 
any of the following: 

1.	 That the seller will accept a lower price or less favorable terms than the listing price or terms; 

2.	 That the buyer will pay a greater price or more favorable terms than the offering price or terms; or 

3.	 In transactions involving one-to-four residential units only, information regarding the real property transac-
tion including, but not limited to, price, terms, financial qualifications or motivation to buy or sell. 

No matter whom they represent, an agent must disclose information the agent knows or should know that 
failure to disclose would constitute fraudulent misrepresentation. Unless agreed to in writing, an agent 
acting under a Disclosed Limited Agency agreement has no duty to investigate matters that are outside the 
scope of the agent’s expertise. 

You are encouraged to discuss the above information with the agent delivering this pamphlet to you. If 
you intend for that agent, or any other Oregon real estate agent, to represent you as a Seller’s Agent, 
Buyer’s Agent, or Disclosed Limited Agent, you should have a specific discussion with him/her about the 
nature and scope of the agency relationship. Whether you are a buyer or seller, you cannot make a licensee 
your agent without their knowledge and consent, and an agent cannot make you their client without your 
knowledge and consent.

(OAR 863-015-215(4))


